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Finance minister says USD 1bn loan agreed with two Middle Eastern banks:|Economy  

Finance Minister Muhammad Aurangzeb told Reuters that the government has agreed terms for a 

USD 1bn loan with two Middle Eastern banks at a six to seven per cent interest rate as Pakistan looks 

for more financing. Click here for more 

Pak explores strategic partnerships at WEF 2025, says adviser to FM:|Economy  

Pakistan is looking to strengthen its international ties and secure strategic partnerships at the World 

Economic Forum (WEF) 2025 annual meeting, currently underway in Davos, Switzerland, said Khurram 

Schehzad, adviser to the finance minister. Click here for more 

Foreigners withdraw USD38.5mn from T-bills by January 10:|Economy  

According to data released by the State Bank of Pakistan (SBP) on Tuesday, foreign investors invested 

USD 51.9mn in T-bills by January 10, while they withdrew USD 90.5mn. This resulted in a net outflow 

of USD 38.5mn, with December’s outflow recorded at USD 156.1mn. Click here for more 

Rice exporters overcome challenges as sales grow 19%:|Economy  

Pakistan has achieved a remarkable progress in rice exports during the first half of the current fiscal 

year, recording a 19% increase despite facing significant global challenges. This surge in exports is 

likely to continue in the second half as well. Click here for more 

Traders demand textile policy:|Economy  

KCCI have urged the government to develop a pro-business Strategic Textile Policy Framework (STPF) 

and a textile and apparel policy for quick implementation, prioritising the export sector's promotion. 

Click here for more 

SNGPL addresses consumers’ concerns:|Economy  

The GM of SNGPL, assured that the company issues bills to its valued customers based on actual gas 

consumption recorded through monthly readings. However, he acknowledged that technical issues 

may occasionally cause meter malfunctions, resulting in discrepancies in the recorded consumption 

for a given month. Click here for more 

Saudi firm to invest up to USD 1bn in Reko Diq project: UK paper:|Mining   

The Reko Diq copper and gold project is poised to receive a major investment boost. Manara Minerals, 

a Saudi Arabian mining fund, will purchase a 10% to 20% stake for USD 500mn to USD 1bn, according 

to a British newspaper. Click here for more 

LESCO provides winter Sahulat package:|Power  

LESCO has provided the winter ‘Sahulat’ package relief announced by the Federal Government and 

Ministry of Energy (Power Division) to its esteemed customers in the bills of December 2024 and this 

relief will also be applied in the electricity bills of January and February 2025, says a press release. 

Click here for more 

OGRA approves export of 30,000 MTof furnace oil by Cnergyico:|Oil & Gas   

OGRA has granted CPL permission to export 30,000 MT of high sulphur furnace oil (FO) during the 

current month. Click here for more 
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Net LIPI/FIPI Position  

  USD mn CYTD 

Foreign 1.11 16 

Individuals 0.69 26.53 

Companies 0.82 10.72 

Banks/DFIs 3.57 14.1 

MF 0.59 9.6 

Broker 1.14 7.34 

Insurance 0.04 8.29 

   

FIPI Sector-wise  

  USD mn 

E &P 0.24 

OMC 0.12 

Banks 0.52 

Tech 0.05  
   

Major Indices  

Index Value Change  FYTD  CYTD 

KSE-100       115,042  -0.7% +46.7% +84.2% 

SENSEX         75,838  -1.6% -4.1% +5.0% 

Nikkei 225         39,028  +0.3% -2.0% +16.6% 

Hang Seng         20,107  +0.9% +14.4% +17.9% 

S & P 500           6,049  +0.9% +10.6% +26.8% 

FTSE 100           8,523  +0.1% +4.4% +10.2% 

     
Commodities 

  Unit Price Change 

WTI USD/bbl 75.89 -2.56% 

Brent USD/bbl 79.28 -0.01% 

Coal USD/ton 102.15 -0.10% 

Gold USD/oz 2,765.50 +0.23% 

Silver USD/oz 31.56 +0.19% 

Rubber USD/kg 1.90 +1.40 

    

Inter-Bank  Currency Rates 

  Last Close Change CYTD % 

PKR/USD 278.8155 +0.06% -1.08% 

PKR/JPN 1.7899 +0.30% -10.03% 

PKR/THB 8.1836 +0.69% -0.35% 

Morning Briefing 
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Pakistan Engineering Company Limited (PECO) - Financial result 
The company announced an LPS of PKR 82.07/share for FY19 against an LPS of PKR 12.29/share for FY18. No dividends were announced for the stated 
period.  
Air Link Communication Limited (AIRLINK) – Material Information 
The Company has announced to acquire an industrial plot measuring 3 acres, alongside an acquisition of a 5 acres industrial plot by its wholly owned 
subsidiary, Select Technologies (Pvt.) Limited. 

Corporate Announcements 
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Disclaimer 

This report has been prepared and marketed jointly by Akseer Research (Pvt) Limited and Alpha Capital (Pvt) Limited, hereinafter referred 

jointly as “JV” and is provided for information purposes only. Under no circumstances this is to be used or considered as an offer to sell or 

solicitation of any offer to buy. While reasonable care has been taken to ensure that the information contained therein is not untrue or 

misleading at the time of publication, we make no representation as to its accuracy or completeness and it should not be relied upon as 

such. From time to time, the JV and/or any of their officers or directors may, as permitted by applicable laws, have a position, or other-

wise be interested in any transaction, in any securities directly or indirectly subject of this report. This report is provided only for the infor-

mation of professionals who are expected to make their own investment decisions without undue reliance on this report. Investments in 

capital markets are subject to market risk and the JV accepts no responsibility whatsoever for any direct or indirect consequential loss 

arising from any use of this report or its contents. In particular, the report takes no account of the investment objectives, financial situa-

tion and particular needs of investors, who should seek further professional advice or rely upon their own judgment and acumen before 

making any investment. The views expressed in this report are those of the JV’s Research Department and do not necessarily reflect those 

of the JV or its directors. Akseer Research and Alpha Capital as firms may have business relationships, including investment‐-banking rela-

tionships, with the companies referred to in this report. The JV or any of their officers, directors, principals, employees, associates, close 

relatives may act as a market maker in the securities of the companies mentioned in this report, may have a financial interest in the secu-

rities of these companies to an amount exceeding 1% of the value of the securities of these companies, may serve or may have served in 

the past as a director or officer of these companies, may have received compensation from these companies for corporate advisory ser-

vices, brokerage services or underwriting services or may expect to receive or intend to seek compensation from these companies for the 

aforesaid services, may have managed or co-managed a public offering, take-over, buyback,  delisting offer of securities or various other 

functions for the companies mentioned in this report.  

All rights reserved by the JV. This report or any portion hereof may not be reproduced, distributed or published by any person for any 

purpose whatsoever. Nor can it be sent to a third party without prior consent of the JV. Action could be taken for unauthorized reproduc-

tion, distribution or publication.  

Research Dissemination Policy 

The JV endeavours to make all reasonable efforts to disseminate research to all eligible clients in a timely manner through either physical 

or electronic distribution such as email, fax mail etc.  

Analyst Certification 

The research analyst, denoted by ‘AC’ on the cover of this report, has also been involved in the preparation of this report, and is a mem-

ber of the JV’s Equity Research Team. The analyst certifies that (1) the views expressed in this report accurately reflect his/her personal 

views and (2) no part of his/her compensation was, is or will be directly or indirectly related to the specific recommendations or views 

expressed in this report.  
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